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SwipBox welcomes BU as growth partner to accelerate European
expansion

Zug / Senderborg, 16 January 2026 — Funds advised by BU Bregal Unternehmerkapital (“BU”),
a leading mid-cap investor headquartered in the DACH region, today announced that they
have agreed terms with EIFO (the Export and Investment Fund of Denmark backed by the
Danish state) and the Clausen Group, the majority owners of INPS A/S (“INPS”) — the holding
company at the top of the SwipBox group of companies — to acquire a majority stake in
SwipBox International A/S (“SwipBox”), a Denmark-based technology company and one of
Europe’s leading providers of battery-powered automated parcel locker (APL) solutions for out-
of-home parcel delivery. As a long-term partner, BU will support SwipBox in accelerating its
international expansion and further strengthening its position as a leading European platform
for automated parcel locker networks.

Founded in Senderborg, SwipBox has developed a highly scalable hardware and software
platform that enables logistics providers and e-commerce retailers to deploy dense, cost-
efficient locker networks with minimal infrastructure requirements. With more than 50,000
lockers installed globally, SwipBox is recognized for its market-leading battery lifetime, high
reliability, and modern cloud-native software architecture. SwipBox operates established
parcel locker networks across the Nordic region and Eastern Europe and is actively expanding
into additional key European growth markets.

As demand for out-of-home delivery continues to grow, carriers and retailers across Europe
are increasingly shifting toward automated parcel locker networks to reduce delivery costs,
enhance customer convenience, and lower carbon emissions.

Jan C. von Backhaus, Chairman of INPS and SwipBox, said: “We are very pleased to have
found a long-term partner for SwipBox with deep expertise in industrial technology and
scalable platform businesses, making BU an ideal partner to strengthen SwipBox’s platform
and accelerate its growth across Europe.”

Jens Rom, CEO of SwipBox, commented: “BU knows the market very well and strongly
believes in our business, our people and our long-term potential. Together, we will take
SwipBox to the next level. | am particularly pleased that SwipBox will continue to operate as a
100% independent supplier of automated parcel locker networks to all parcel distributors in the
market.”

Kasper Sgrensen, Partner at BU, said: "BU is proud that SwipBox’s initial backers, the Danfoss
family and EIFO, have selected BU as the next majority owner and long-term partner for the
continued development of SwipBox, enabling the company to partner more effectively with
both new and existing customers and to support their growth in key European markets such
as Germany.”

Felix Werdin, Partner at BU, said: “SwipBox is exceptionally well positioned in one of the
fastest-growing segments of last-mile delivery. Its differentiated battery-powered locker
technology, strong cloud-based software platform and long-standing customer relationships
give the company a clear competitive advantage. We look forward to partnering with the
SwipBox team to scale the business across Europe, supporting both organic growth and
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selective acquisitions, and actively driving value creation to further strengthen SwipBox’s
market position over the long term.”

As part of the transaction, SwipBox’s management team will reinvest and continue to drive the
company’s long-term growth strategy.

The parties have agreed not to disclose the financial terms of the transaction. The parties
agreed on the main terms of the transaction in December 2025, and completion is expected
following the fulfillment of customary regulatory and practical conditions during the first quarter
of 2026.

About SwipBox

SwipBox enables carriers to build parcel locker networks close to consumers. Easy to install,
scalable and backed by more than a decade of experience, our solutions make delivery
networks simple to expand and operate. With over 50,000 lockers across 30+ countries, we
know how to bring parcel delivery closer to the customer — from the first pilot to nationwide
rollout.

For more information, please visit https://www.swipbox.com/en/ or follow us on LinkedIn.

About BU Bregal Unternehmerkapital

BU Bregal Unternehmerkapital (“BU”) is a leading investment firm with offices in Zug, Munich,
Milan and London. With more than €7bn Assets under Management (AUM), BU is the largest
mid-cap investor headquartered in the DACH region. The funds advised by BU focus on
investments in mid-sized companies across the DACH region and neighboring economies.
With the mission to be the partner of choice for entrepreneurs and family-owned businesses,
BU seeks to partner with market leaders and “hidden champions” with strong management
teams and breakout potential. Since its founding in 2015, the funds advised by BU have
invested in more than 160 companies with almost 32,000 employees. Thereby, more than
11,000 jobs have been created. BU supports entrepreneurs and families as a strategic partner
to develop, internationalize, and digitize their businesses, while helping them generate
sustainable value on a responsible basis with the next generation in mind.

For more information, please visit www.bu-partners.com or follow us on LinkedIn.
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